
 

 

If we want the Rainforests to stay where they are, we have 
to provide an economic alternative to deforestation. 

Sovereign Carbon – More than just a tonne 
Paris Agreement authorised Internationally Transferred Mitigation Outcomes (ITMOs) verified under Article 
5.2 (Forestry) and Article 6.2 deliver the UN solution to ensuring funding is available to retain and improve 
the rainforests. They enable countries around the world to manage their Nationally Determined 
Contribution (NDC) and offer corporates across the globe a high-quality carbon offset.  
 
While ITMOs measure the carbon dioxide reduced or removed at a nationally netted level, they are also a 
proxy for a wide range of additional value to the environment: 

1. Reversing Rainforest deforestation globally (the oldest ecosystem on earth >70m years old). 
2. Protecting all life on earth >50% of our planet’s biodiversity >80% of the developed world's diet. 
3. Providing Economic, Social and Governance benefits to the local and indigenous communities, & a 

minimum of 95% of proceeds returned to the issuing country.  
4. Contributing to the country’s Sustainable Development Goals (SDGs) and aiding the economy to 

become sustainable overall. 
5. Supporting the Paris Agreement & the largest source of carbon removals on land (6Gt/yr). 

Impacting climate change at scale 

 

 

 

 

 

 
THE WORLD’S FIRST FULLY VERIFIED, FULLY PARIS AGREEMENT 
COMPLIANT SOVEREIGN CARBON CREDIT 
ITMO Ltd and BancTrust Investment Bank Limited, in alliance with the Coalition for Rainforest Nations 
(CfRN), is due to launch the first fully Paris Agreement compliant ITMO offering. 
 
For almost 20 years, CfRN has supported the >50 countries it represents through the UNFCCC REDD+ 
process resulting in gigatons of reduced emissions and driving the negotiations of the UN 12-step review 
and verification process agreed by >190 countries. 

http://www.cfrn.org/
https://redd.unfccc.int/


More Robust 
Sovereign Carbon issued via the UNFCCC has the following features: 
 

1. Reductions or Removals are calculated at a National level. No idiosyncratic risk against a single 
project. 

2. Verification of carbon stocks carried out by the UN inspectorate. Inspectors are paid by the UN not 
the issuing country and have no profit share. Verification takes 2-3 years and circa 80% are required 
to resubmit.  

3. Transparency on use of funds via a Statute, statutory instrument or Presidential decree. 
4. Post implementation audit on use of funds. 
5. Traded via national registry of the issuing sovereign. Registry fully compliant with UNFCCC 

requirements. 
6. Delivery vs Payment settlement mechanism via BancTrust. 
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For further details and to arrange a full discussion contact: 
 
Nicky Candler       Angelo Stagno 
Head of Sales, ITMO Capital     Global Head, Fixed Income Sales 
nicky@itmo.com       astagno@banctrust.co.uk 
 

                                                                                              
 
 

Disclaimer: By receiving and reading this communication you agree to be bound by the restrictions set out herein. Failure to comply with the 
restrictions in this communication may constitute a violation of applicable laws and regulations. The information and the opinions in this 
communication have been provided to you by ITMO Ltd and Banctrust Investment Bank Limited solely for informational purposes, are intended 
for your use only and do not constitute an offer or commitment, a solicitation of an offer or commitment or any advice or recommendation, to enter 
into or conclude any transaction (whether on the indicative terms shown or otherwise), or to provide investment services in any state or country 
where such an offer or solicitation or provision would be illegal.  
 
This communication and its contents are strictly confidential and may not be reproduced, redistributed, published or passed on to any other person, 
either directly or indirectly, in whole or in part, for any purpose, and any such action is strictly prohibited. This communication is not directed to, or 
intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction 
where such distribution, publication and availability or use would be restricted by or be contrary to law or regulation or which would require 
registration or licensing within such jurisdiction. Persons into whose possession this communication or such other information comes should inform 
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themselves and observe any such restrictions; failure to comply with such restrictions may constitute a violation of the applicable laws and 
regulations of any such jurisdiction. 
 
BancTrust Investment Bank Limited is authorised and regulated in the United Kingdom by the Financial Conduct Authority with Firm Reference 
Number 580379, with main address at 8 Bishopsgate, Level 36, London EC2N 4BQ, United Kingdom. 
 
The products and instruments (including the carbon credits) referred to in this communication are not regulated by the UK Financial 
Conduct Authority and, accordingly, no regulatory protections will be afforded, and you may be unable to refer your complaint to the 
Financial Ombudsman Service (for more information, please refer to the website at: www.financial-ombudsman.org.uk/).  
 
Your capital is at risk. Any products and instruments referred to herein (including the carbon credits) are not intended to be offered, sold or 
otherwise made available and should not be offered, sold or otherwise made available to retail clients (as defined in MiFID II); target market is 
eligible counterparties and professional clients only.  
 
The information contained herein has not been independently verified. No representation, warranty or undertaking, express or implied, is or will 
be made by either ITMO Ltd or BancTrust Investment Bank Limited or any of their respective directors, officers, officials, representatives, affiliates, 
advisers, connected persons or any other persons as to, and no reliance should be placed on, the truth, fairness, accuracy, completeness or 
correctness of the information or the opinions contained herein (and whether any information has been omitted from this communication). 
 
Neither ITMO Ltd, BancTrust Investment Bank Limited nor their respective directors, officers, officials, representatives, affiliates, advisers, 
connected persons or any other persons accepts any liability for any losses howsoever arising, directly or indirectly, from any use of this 
communication or its contents or otherwise arising in connection with this communication. 
 
Any forward looking statements contained in this communication include known and unknown risks, uncertainties and other factors beyond ITMO 
Ltd's or BancTrust Investment Bank Limited’s control that could cause actual results, performance or achievement to be materially different from 
future results, performance or achievements expressed or implied by such forward looking statements. Such forward looking statements reflect 
expectations and are based on currently available data. Any statement in this communication speaks only as at the date of this communication. 
ITMO Ltd and BancTrust Investment Bank Limited expressly disclaim any obligation or undertaking to disseminate any updates or revisions to 
any statement contained herein to reflect any change in its expectations with regard thereto or any change in events, conditions or circumstance 
on which any of such statements are based. 


